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PHAN TICH THI TRUONG CHUNG KHOAN
BAT PAU TU PAU?

Trong giai doan vira qua rat nhiéu NPT thua 16, mét trong nhéeng ly do chinh 1a do chi tdp trung
tim Kiém cdc co hgi dau tw trén thi trwong ma khéong phin tich xu hwéng thi truong hogc khong
biét cdch phin tich xu hwéng thi trwong chinh xac.

Theo thong k&, % cé phiéu di theo xu hworg thi truong chung, nghia la 75% khda ning NPT sé lya
phdi cé phiéu rét gia néu thj trwong dang xu hwéng giam.

Do Vdy, phin tich xu hwéng thi trwong va mua vao khi xu hwéng thi truong ting, doi véi thi
trwong gidm thi dimg ngodai hogc tham gia han ché Tir d6, NPT sé c6 xac sudt thanh cong cao
hon, thay vi chay theo co hi dau tw lpi nhugn cao Ma riii ro con cao hon va cuéi cung la thu 16.

Phan tich xu hwong cho thi treong chirng khoan Vigt Nam

Hién nay, c6 2 chi s thi truong duoc hiu hét cac NDT ding dé phan tich xu hudng thi treong & VN-
Index & HNX-Index. Tuy nhién, rdt it NPT hiéu rd cach v@n dung vao phan tich céc chi sé VN-
Index & HNX-Index trong phan tich xu husgng thi truong chung mét cach hiéu qua.

Pé hiéu rd & van dung hiéu qua phan tich xu huéng thi truong, chdng ta can c6 mot sé kién thic co
ban vé chi s thi truong & cach &p dung chiing vao trong phan tich.

Chi s6 thi truong thuong do S& giao dich, cac té chtc nghién ciru dau tu xay dung, nhu tai My SGD
CK New York (NYSE) c6 chi s NYSE Composite, chi s Dow Jones (DJIA) duoc tao ra bai Charles
Dow, chi s6 S&P 500 ctia Cong ty Standard & Poor’s. ..

Dé phan tich xu hweng thi trwong chinh xic NPT can chi sé thi trwong cé tinh dai dign cao, nghia
14 xu hudng cua chi s6 phai phan anh hau hét xu huéng cta céc cd phiéu trén thi trudng.

T khi thanh 1ap thi truong dén gan day, VN-Index da thuc hién tét vai trd a chisé dai dién cho thi
truong ching khoan Vit Nam. Tuy nhién, tir nim 2010 chi sé VN-Index bi b6p méo khong con phan
anh chinh xac xu hudng thi truong chung.

Néu tiép tuc dung VN-Index dé phin tich xu hwéng thi truomg chung két qud sé khong chinh xac,
céc quyét dinh dau tw dua trén phan tich nay sé géap rai ro cao. Nhan thiy van d& nay mot s NDT
ding HNX-Index thay thé VN-Index trong phan tich xu huéng. Tuy nhién, do HNX-Index cau tric
bai cac ¢6 phiéu nho nén do bién dong I6n thuong lam nhidu trong phan tich.

Ngoai 2 chi sé thi truong VN-Index & HNX-Index ciing ¢ nhiéu chi sé thi truong khac cua cac t6
chie trong va ngoai nude, nhu SSI 30 index, CBV Index, DC 30 Index, FTSE Vietnam Index, S&P
Vietnam 10 index. Nhung, hau hét cac chi s6 nay déu duoc thiét ké dé phuc vu cho dau tu chi sb
(ETF) hodc danh gia hiéu qua cua chinh té chirc d6 nén khong phé bién ciing nhu tinh dai dién thi
truong khong duoc do luong & cong bb.

Khéng thé thiéu khi phan tich
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Gan day CTY NCDT Phi Toan (www.phutoan.com.vn) cé gigi thiéu ra thi truong chi sé6 PhuToan
50 Index phuc vu phan tich xu hudng thi truong chung. Véi két qua do luong tinh dai dién thi truong
ctia PhuToan 50 Index nam 2010 1a 70% (VN-Index 1a 63%, HNX-Index la 67%).

Do vy, dé phan tich xu huéng thi trudng ching khéan Viét Nam hién nay NDT nén phén tich ba chi
$6 sau:

1. PhuToan 50 Index — Xac dinh xu hudng thi truong chung
(http://www.phutoan.com.vn/stocktracker/chi-so-1)

2. VN-Index — Xac dinh xu huéng cua cac ¢ phiéu von hda I6n (dic biét 1a BVH, CTG, MSN, VIC)
3. HNX-Index — Xéc dinh xu huéng ciia cac ¢b phiéu trén san HNX & c6 thé ding dé xac nhan xu
hudng cua PhuToan 50 Index.

Viéc phin tich xu huong thi trwong co thé 1a phirc tap hodc don gidn tly theo céch ciia NPT. Sau
day la mot cach don gian:

Xu hwong chinh: Bude dau tién can xac dinh xu hudng chinh. Puoc thyuc hién biang phéan tich duong
xu huéng, MA, dinh/day. Chirng nao gia con trén duong xu huéng, MA hoac day ct thi dugc xem la
xu huong tang,

Xac dinh day/ dinh thi trweong: Ngay tao da, ngay phin phdi theo phwong phap CANSLIM
Ngudng hd tro: Thuong duoc xac dinh bai day trudc. Néu rét dudi ving hd tro 1 dau hieu giam.

Nguwdng khang cw: Thuong duoc xac dinh bai dinh trudge. Néu vuot trén viing khang cy la diu hiéu
tang.

Pong lwong (Momentum): DBong hrong thudng dugc do bai cac chi sé dao dong (oscillators) nhu
MACD.

Ap lwc mua/bén: Phan tich khdi legng, cac chi sé sir dung khdi lwong nhu CMF.

Tom lai: Phan tich xu hwéng thi trwong va diu tw theo né sé co xac suét thanh cong cao hon. Pé
phén tich xu hwéng thi trwong chinh xac NPT can chi sé thi trwong cé tinh dai dig¢n cao & sir
dung phan tich ky thuat dé xac dinh xu hwéng.

Dé tim hiéu thém va dang ky sie dung mién phi 15 ngay chi sé thi trrong PhuToan
50 Index va ky thudt “Ngay tao da” cho viéc xdac dinh sém day tai thi trwong Viét
Nam. Vui long lién h¢ Mr. Pd Trong Hoa : 0938 709 909, email:

sales@phutoan.com.vn; hogc 3810 1768 (19, 20, 22). Théi han ding ky bdt dau tir 9h
ngay 23/5/2011 dén 17h ngay 17/6/2011.
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